
18

EASTERN
ECONOMIC
JOURNAL

EAST
ER

N
 EC

O
N

O
M

IC
 JO

U
R

N
AL  

Volum
e 35 • N

um
ber 3 • Sum

m
er 2009

Volume 35 • Number 3 • Summer 2009

PRESIDENTIAL ADDRESS 

The Current Economic Crisis and Lessons for Economic Theory 
Joseph E. Stiglitz 

ARTICLES 

Wal-Mart and the US Economy
Robert Jantzen, Donn Pescatrice and Andrew Braunstein 

The NAIRU, Demand and Technology
Servaas Storm and C.W.M. Naastepad 

On Cyclicality in the Current and Financial Accounts: Evidence from
Nine Industrial Countries
Jens R. Clausen and Magda Kandil 

Differential Impacts of Economic Volatility and Governance on 
Manufacturing and Non-Manufacturing Foreign Direct Investments: 
The Case of US Multinationals in Africa 
Adugna Lemi and Sisay Asefa 

Institutions and Human Progress: An Analysis of International 
Pooled Data
Nathan J. Ashby 

BOOK REVIEWS 

LaTanya N. Brown • Richard Marens • Robert F. Garnet  

T H E  J O U R N A L  O F  T H E  E A S T E R N  E C O N O M I C  A S S O C I A T I O NISSN PRINT: 0094-5056
ONLINE: 1939-4632

EASTERN ECONOMIC ASSOCIATION
ECONOMICS DEPARTMENT
IONA COLLEGE
715 North Avenue
New Rochelle, New York  10801-1890 USA
voice (914) 633-2088
fax (914) 633-2549
E-MAIL  mlesser@iona.edu
HOME PAGE  http://www.iona.edu/eea/

36th Annual Convention
February 26 28, 2010
Loews Philadelphia Hotel
Philadelphia, PA

EASTERN ECONOMIC JOURNAL
DEPARTMENT OF ECONOMICS
WESLEYAN UNIVERSITY
MIDDLETOWN, CT 06459

Eastern Economic  Journal Editor or Co-editors
Eastern Economic Association Search

The Eastern Economic Association is searching for an editor 
or co-editors for the Eastern Economic Journal to assume 
the post as of July 2010. The journal is committed to free 
and open intellectual inquiry from diverse philosophical 
perspectives in all areas of theoretical and applied research 
related to economics. The search committee welcomes both 
nominations and personal expressions of interest.  Please 
contact Joyce Jacobsen (jjacobsen@wesleyan.edu) and/or 
Steve Pressman (pressman@monmouth.edu).
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theoretical. Readability and general interest are major factors in publication decision.
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